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Message from

Public debt is an important instrument of fiscal and development policy when
managed prudently, transparently, and within sustainable limits. Responsible
borrowing enables governments to meet financing requirements, support priority
investments, and address infrastructure and service-delivery needs while maintaining
long-term fiscal stability.

The Government of Khyber Pakhtunkhwa remains committed to directing borrowed
resources towards productive and development-oriented sectors that contribute to
economic growth and improve the quality of public services. Investments in energy,
transport, health, education, tourism, irrigation, agriculture and livestock play an
important role in strengthening the provincial economy, supporting employment and
expanding opportunities for the people of Khyber Pakhtunkhwa.

This approach is supported by the Khyber Pakhtunkhwa Fiscal Responsibility and Debt
Management Act, 2022, which provides a statutory framework for strengthening
fiscal discipline, improving debt management and promoting greater transparency
and accountability in public financial management.

Within this framework, the Government continues to strengthen debt monitoring,
reporting and risk management. The regular publication of the Debt Statistical Bulletin
shows this commitment by providing stakeholders with timely and reliable
information on the Province's debt portfolio and supporting informed fiscal planning
and policy decisions.

Our objective remains clear: to manage borrowing prudently, utilize financing for
productive purposes, manage fiscal risks effectively, and maintain debt sustainability
over the medium and long term. Through continued improvements in fiscal and debt
management, the Government remains committed to strengthening the financial
resilience and sustainable development of Khyber Pakhtunkhwa.

Tariqg Mehmood Pasha
Advisor for Finance
Government of Khyber Pakhtunkhwa
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FOREWORD

The Annual Debt Bulletin presents an updated position of the public debt
portfolio of the Government of Khyber Pakhtunkhwa for the fiscal year
ending June 30, 2026. It provides a consolidated view of the Province's
debt stock, composition, servicing profile, disbursements and related
debt indicators, and shows the Government's approach towards prudent
and sustainable debt management.

The Bulletin is intended to provide citizens, policymakers, development
partners, financial institutions and other stakeholders with reliable and
accessible information on the Province's debt position. Regular
publication of debt statistics supports informed decision-making,
strengthens fiscal transparency and provides a clearer understanding of
developmentsinthe provincial debt portfolio.

This publication has been prepared in accordance with Section 11(6)(k) of
the Khyber Pakhtunkhwa Fiscal Responsibility and Debt Management Act,
2022, as amended in 2026, which provides for the publication of debt
statistics at least twice during a financial year. The continued publication
of the Debt Bulletin shows the Government's commitment to
transparency, accountability and responsible public financial
management.

| appreciate the efforts of the Debt Management Office (DMQO), Finance
Department, in strengthening debt recording, monitoring, analysis and
reporting. | would particularly like to acknowledge the contribution of Mr.
Touseef Khalid, Additional Secretary (Resources); Mr. Abdul Qayyum
Khan, Director General, Debt Management Office; Mr. Amjad Hanif,
Financial Analyst Debt; and Syed Khawar Rasool Shah, Financial Analyst
Debt, for their professional contribution towards the preparation and
finalization of this Bulletin.

Muhammad Ayaz
Secretary Finance
Government of Khyber Pakhtunkhwa
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ADB:
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ATR:
CAGR:
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Asian Development Bank
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Asia Infrastructure Investment Bank
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Economic Affairs Division
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Government of Khyber Pakhtunkhwa
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Japan International Cooperation Agency

London Inter Bank Offered Rate

Secured Overnight Financing Rate

Net Hydel Profit
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United States Dollar
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INTRODUCTION

The Debt Statistical Bulletin presents a structured and data-driven
overview of the public debt position of the Government of Khyber
Pakhtunkhwa for the period July 1%, 2025 to June 30", 2026. This
document consolidates information on outstanding liabilities,
disbursements, debt servicing, currency composition, creditor exposure,
and key risk indicators, providing a clear analytical basis for fiscal
assessmentand policy planning.

As of June 30th, 2026, the total outstanding debt stood at PKR. 836.464
billion as compared to PKR 776.321 billion as of June 30, 2025, showing
anincrease of 7.7% over a period of the fiscal year during reconciled with
Ministry of Economic Affairs Islamabad. The increase is primarily
attributable to net disbursements under active development projects,
along with valuation adjustments arising from exchange rate
movements.

During the reported period, total debt servicingamounted to PKR 50.628
billion, comprising PKR 33.392 billion in principal repayments and PKR
17.236 billion in interest payments. Debt servicing obligations are
executed through a structured mechanism under which repayments are
deducted at source on a monthly basis by the Federal Government from
the Province's share of federal transfers, in accordance with agreed
financing arrangements.

The province currently manages a portfolio of 101 Nos. of loan
fundedprojects obtained from international development partners. Out
of these, 30 projects are in the active phase, where disbursements
continue in line with implementation schedules. The remaining 71 Nos.
are closed in the repayment stage, requiring regular debt servicing in the
shape of principal and interest amount in accordance with agreed
amortization schedules. This distribution shows the evolving structure of
the debt portfolio, balancing ongoing financing needs with maturing
repayment obligations.
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Given the predominantly external composition of the debt portfolio,
exchange rate movements remain unchanged in the valuation of
outstanding liabilities. During the period under review, the Pakistani
Rupee depreciated slightly against the United States Dollar.

This edition provides stakeholders with a detailed snapshot of the
province's debt structure, risk profile, and repayment dynamics, forming
the analytical foundation for informed fiscal oversight and sustainable
financial management.

DEBT PORTFOLIO OF
MERGED DISTRICTS (Ex-FATA):

Following are the loans executed in the MDs:

1. IDA6270-KP Economic Corridor Project (KPEC): Aimed at enhancing
regional connectivity and trade, featuring a dedicated component for
upgrading road infrastructure and transport networks in the Merged
Districts to link them with major economic centers.

2. IDA 7143 — KP Rural Accessibility Project (KPRAP): Designed to
expand rural access to markets, education, and healthcare, including
the construction andrehabilitation of rural roads in the Merged
Districts to reduceisolation and boost local economic activity.

3 IDA 7348 — KP Rural Investment and Institutional Support Project
(KP-RIISP): Focused on strengthening local governance and
community-driven development, with an emphasis on institutional
capacity building and small-scale infrastructure investments in the
Merged Districts.

These initiatives are supported by concessional financing from
multilateral development partners, including the World Bank (IDA),
which offers favorable terms and promotes sustainable, inclusive
growth, all while ensuring prudence within the province's broader
debtframework.
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Currency in Million

. . MDs
Financial
Loan EX-Fata
Loan ID Project Name Year Currency amountin share %age
FC
1 | IDA 6270 | kp Economic Corridor (KPEC) | 2019-20 | USD 75.00 75.00 | 100%
2 | IDA 7143 | KP Rural Accessibility Project | 2021-22 | JPY 39,028.5 3,932 10.1%

3 | DA 734g | KP Rural Investment & 2023-24 | USD 200.00 200.00 | 100%

Institutional Support Project
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KHYBER PAKHTUNKHWA
DEBT PORTFOLIO AT A GLANCE

Debt Stock

As on June 30, 2025

PKR. 776,321

Million

Debt Stock

As on June 30, 2026

PKR. 836,464

Million

Disbursements Disbursements

During FY 2024-25

PKR. 126,089

Million

During FY 2025-26

PKR. 98,784

Million

Principal Repayments Principal Repayments

During FY 2024-25

PKR. 30,706

Million

During FY 2025-26

PKR. 33,392

Million

Interest Payments Interest Payments

During FY 2024-25

PKR. 18,644

Million

During FY 2025-26

PKR. 17,236

Million
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2. KHYBER PAKHTUNKHWA DEBT PORTFOLIO

Currency in Million

Principal Interest Disbursements Outstanding
Repayments Payments During Debt Stock

Description During During FY 2025-26 as on June 30,
FY 2025-26 FY 2025-26 2026

Foreign Loans

33,392 17,236 98,784 836,464
(PKR)
Foreign Loans
$119.26 $61.56 $352.80 $2,987.37
(FC)
*1$ = Rs. 280/-

As of June 30th, 2026, the Debt Liability of the Government of Khyber
Pakhtunkhwa has reached PKR 836.464 billion, compared to PKR 776.321
billion reported on June 30, 2025. This shows an overall increase of 7.75% over
the period of one year. The increase in Net receipts was PKR 65.392 billion.

(Disbursements less Principal Repayments)

Note: The Ministry of Economic Affairs (EAD) provides exchange rates before

the end of each financial year. These rates are uniformly adopted by all

provinces for consistency in debt reporting and foreign currency valuation.
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03. CREDITORS/LENDERS WISE DEBT PORTFOLIO:

PKR in Million
' Principal Interest Disbursements Outstanding
Creditors July 2025 to  July 2025 to July 2025 to 30th, June 2026 %age
June 2026 June 2026 June 2026

ADB 44 18,383 10,722 35,412 352,648 42.16%
IDA 45 11,168 4,741 49,661 377,593 45.14%
JICA 1 840 2 0 20,982 2.51%
AFD 1 2,818 1,122 0 36,623 4.38%
IFAD 4 98 60 975 7,130 0.85%
Germany 2 54 3 0 419 0.05%
IBRD 2 32 0 186 1,010 0.12%
AllIB 2 0 585 12,550 40,059 4.79%

836,464

04. DEBT PORTFOLIO OF ACTIVE PROJECTS/LOANS & CLOSED PROJECTS:

PKR in Million
Principal Interest Disbursements .
Loan Status ':':a:sf July2025to  July2025to  July 2025 to osugf:‘aj'jr"re'g %age
June 2026 June 2026 June 2026 !
2026
Gl 30 6,630 8,357 98,784 513,673  61.41%
Projects/Loans
Closed 71 26,762 8,879 0 322,791  38.59%

Projects/ Loans
33,392 17,236 98,784 836,464 100%
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05. DEBT PORTFOLIO OF FIXED & VARIABLE LOANS:

No.of

Loan Status
Loans

Vari
ariable 15
Loans

Fixed Loans 86

33,392 17,236 98,784

PKR in Million
Principal Interest Disbursements Outstanding
July 2025to July 2025to  July 2025 to 30th, June %age
June 2026 June 2026 June 2026 2026
13,658 11,683 35,343 367,679 43.96%
19,734 5,553 63,441 468,784 56.04%

836,464 100%

06. THE CURRENCY WISE DEBT PORTFOLIO:

Currencies

uUsD 87
German (DM) 2
JPY (Yen) 7
Euro 4
PKR 1

Principal Interest .
AT B — Disbursements
ly 202
July2025to  July 2025 to J‘juyneoz 052?
June 2026 June 2026
27,275 15,652 50,037
54 3 0
2,959 384 27,622
2,818 1,172 21,125
286 25 0
33,392 17,236 98,784

Currency in Million

Outstanding
Debt Liability
30th, June 2026

612,782

419

97,443

122,680

3,141

836,464
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07. CURRENCY WISE COMPOSITION OF DEBT STOCK:

Currency in Million

Outstanding Outstanding

Currencies Liability (FC) R(;C;ZV:I::;:C Liability (PKR)
June 30th, 2026 June 30th, 2026
usD 87 2,189 280.00 612,782 73.26%
JPY 7 55,365 1.76 97,443 11.65%
Euro 4 377 325.09 122,680 14.67%
PKR 1 3,141 1.00 3,141 0.38%
German (DM) 2 3 166.41 419 0.05%

Total 836,464 100%

08. CREDITORS WISE COMPOSITION BY INTEREST TYPE:

PKR in Million

Creditor Fed  Fomng ol 00 ELS
(%) (%)
ADB 44 746 9,976 10,722 7% 93%
IDA 45 4,741 0 4,741 100% 0%
JICA 1 2.16 0 2.16 100% 0%

AFD 1 0 1,122 1,122 0% 100%

IFAD 4 60.49 0 60.49 100% 0%
Germany 2 3.44 0 3.44 100% 0%
IBRD 2 0.18 0 0.18 100% 0%

AllB 2 0 585 585 0% 100%
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09. CURRENCY WISE DEBT SERVICING

PKR in Million

Currencies Principal Interest Total. . oo
Repayments Payments Debt servicing

usbD 27,275 15,652 42,927 84.8%
German (DM) 54 3 57 0.11%
JPY (Yen) 2,959 384 3,344 6.61%
Euro 2,818 1,172 3,989 7.80%
PKR 286 25 311 0.61%
Total 33,392 17,236 50,628 100%

10. SECTOR WISE COMPOSITION OF DEBT PORTFOLIO:

Currency in Million

Outstanding Outstanding
Sectors Debt Stock Debt Stock
(FC) (PKR)

1 Transport and Communication 18,723.46 202,306 24.19%
2 Energy & Power 2,342.49 106,271 12.70%
3 Finance 374.16 104,765 12.52%
4 Water and Urban Infrastructure 256.36 82,913 9.91%
5 Economic Development 3,402.17 76,230 9.11%
6 Rural Development 32,891.14 76,187 9.11%
7  Agriculture 2,582.70 47,479 5.68%
8 Irrigation 129.58 36,281 4.34%
9 Health 97.67 27,061 3.24%
10 Health & Education 87.47 24,492 2.93%

11  Tourism 70.50 19,741 2.36%
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12 Regional Development 65.88 18,446 2.21%
13  Education 28.00 7,839 0.94%
14 Social Welfare 12.23 3,424 0.41%
15 Environment 9.74 2,727 0.33%
16  Industries 1.02 285 0.03%
17 Urban & Rural Development 0.04 11 0.00%
18 Forestry 0.02 5 0.00%

Total 836,464 100%

Sector wise Borrowing (PKR. 836,464 Million)

250,000
©
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50,000
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11. RATIO ANALYSIS:

Description Actual Actual
: 2024-2025 2025-2026

Total Federal transfers 1,138,418 1,274,515
KP Own Source Receipts 93,683 148,926
KP's Total Receipts 1,232,101 1,423,441
Disbursed & Outstanding Loans 776,321 836,464
Interest Payments 18,644 17,236
Principal Repayments 30,706 33,392
Total Debt Servicing (Principal + Interest) 49,350 50,628
Interest as % of Total Receipts 1.51% 1.21%
Debt Servicing as % of Total Receipts 4.01% 3.56%

Sustainability ratio improved year-on-year

W FY2024-25 mFY2025-26

5%

4.01%

4%

3.56%

w
X

N
X

1.51%

Per cent of total receipts

1.21%

1%

0%
Interest as % of total receipts Debt servicing as % of total receipts
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12. RISK INDICATORS:

June 30th, June 30th,
2025 2026

Risk Indicators

Debt Servicing as %age KP's Revenue

4.01% 3.56%
Cost of Debt Weight Average Interest Rate (Range) 2.72% 2.22%
ATM (Years) 10.18 12.60
Refinancing Risk
Loan Maturing in 1 Year as % of total debt 7.58% 8.68%
ATR (years) 8.99 7.75
Interest Rate Risk
Fixed rate loan (as % of total loan) 56.00% 56.04%
Foreign Exchange Ris Foreign exchange loan (as a % of total loar 99.6% 99.9%

13. FIVE-YEAR SUMMARY WITH DERIVED INDICATORS

PKR. in Million
Financial year Outstanding stock r:;;";::;t ;:;i:::t T:;trav'i:'iizt
FY 2021-22 359,330 12,910 2,444 15,354
FY 2022-23 530,723 20,976 6,487 27,463
FY 2023-24 679,547 24,782 13,951 38,733
FY 2024-25 776,321 30,706 18,644 49,350
FY 2025-26 836,464 33,392 17,236 50,628

122,766 181,528
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Historical perspective (last Five Years)
Debt stock and debt servicing

mm Outstanding debt stock @—Total debt servicing
'S 900,000 776.321 836,464 120,000 _.
— c
fé 800,000 679,547 , 100,000 2
g 700,000 , , 7
& 600,000 530,723 80,000 %‘
< ~
Y 500,000
o ’ -1
S 60,000 £
% 400,000 359,330 2
£ 300,000 40,000 §
c (%]
£ 200,000 5
2 20,000 @
5 100,000 e
o
0 0
2021 - 2022 2022 - 2023 2023 - 2024 2024 - 2025 2025 - 2026
Composition of Debt Servicing
Historical (Last Five years)
B Principal repayment Interest payment

60,000

50,000

40,000

PKR million

30,000
20,000
201706 33,392
10,000 m 20,976 gl
0

2021 - 2022 2022 - 2023 2023 - 2024 2024 - 2025 2025 - 2026
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14. ACTIVE LOANS DISBURSEMENTS:

Currency in Million

Disbursements Disbursements

Loan Projects

(FC) (PKR)

ADB3470 Pehur High level Canal Ext. Project 5.46 1,527.88 1.55%

ADB3601 KP Provincial Roads Improvement 3.17 888.74 0.90%
Additional financing for KP

ADB3756 Provincial Roads 1.07 298.91 0.30%
Improvement Project.

ADB4057 Balakot Hydropower Project 23.03 6,448.29 6.53%

ADB4160 Cities Improvement Project 39.30 12,775.68 12.93%

ADB4222 Health Systems Strengthening 12.50 3,500.00 3.54%
Project

ADB4279 Emergency Flood Assistance 18.98 5,314.23 5.38%

ADB4412 Food Security Support Project 47.85 84.21 0.09%

ADB6015 KP Cities Improvement Project 0.58 161.34 0.16%

ADB6042 Cities Improvement Project 1.81 506.42 0.51%
Preparation

ADB6049 KP Water Resource Development 0.72 201.29 0.20%
Project

AlIB8397 Balakot Hydropower Project 18.48 5,175.52 5.24%

AlIB8412 Cities Improvement Project 22.68 7,374.05 7.46%

IBRD9164 KP Hydropower and Renewable 0.66 186.19 0.19%
Energy Development Project

IDA6270 KP Economic Corridor (KPEC) 1.02 286.03 0.29%

KP Revenue Mobilization and
IDA6421 Public 1.61 449.62 0.46%
Resource Management

IDA6456 KP Irrigated Agriculture 0.02 6.67 0.01%




ANNUAL DEBT

STATISTICAL BULLETIN

IDA6462

IDA6714

IDA6779

IDA7143

IDA7149

IDA7348

IFAD4111

ADB4482

IDA7799

KP Integrated Tourism
Development Project

KP Human Capital Investment
Project

KP Hydropower and Renewable
Energy Development

KP Rural Accessibility Project

National Health Support Project

KP Rural Investment & Institutional
Support Project

KP Rural Economic Transformation
Project

KP Rural Road Development
Project

KP Integrated Tourism
Development Project additional
financing

0.04

46.03

6.66
13,427.39
10.67
21.00
3.00

2,219.34

5.19

10.36

12,888.12

1,865.53
23,632.21
2,987.50
5,880.00
975.26

3,906.04

1,454.12

0.01%

13.05%

1.89%

23.92%

3.02%

5.95%

0.99%

3.95%

1.47%
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15. GLOSSARY:

AFD The French Development Agency (French: Agence francaise de développement, AFD)
is a public financial institution that implements the policy defined by the French
Government.

A measure of weighted average time to maturity of all principal repayments in the
ATM portfolio. ATM measures the average length of time it takes for all debt instruments
to mature. A longer ATM implies lower refinancing risk and vice versa.

A measure of weighted average time until all principal repayments in the portfolio
ATR become subject to a new interest rate. The longer the period, the longer the interest
exposure.

The ratio of outstanding debt to Revenue measures the burden of debt on the

Debt to Revenue L
Provincial Revenues

Disbursed and Disbursed and Outstanding: Total amount which has been disbursed and which is due
Outstanding to be repaid.
Disbursements Inflow of funds from the lender to the borrower against a loan agreement

The deutschemark (or "D-mark") was the official currency of the Federal Republic of
Germany until 2002. First issued in 1948, it was legal tender in West Germany, and
later, the unified German state until the final adoption of the euro (EUR) in 2002. The
official currency code was DEM on forex markets.

DM

Debts that are borrowed by Federal government and then re-lent to a Provincial

On lent Debts .
entity.

The possibility that a borrower cannot refinance its debt by borrowing to repay

Refinancing Risk
& existing debt.

The weighted average level of interest rates on outstanding debts. The weight to be
used is determined by the value of the debt as a percentage of the total outstanding
amount.

Weighted Average
Interest Rate (WAIR)

Those loan amounts which are already disbursed to the province, and thus it’s the
liability of the provincial government to repay these at future dates as per the loan
amortization schedule.

Disbursed and
outstanding loans

Active Loans Those loans in which the committed loan amount is not yet fully disbursed to the
province, as it includes both amounts that are undisbursed, and disbursed &
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Closed Loans

Floating Interest Rate
Loans

Fixed Interest Rate
Loans

- e

outstanding. There is an inflow of loan amount during the active period, which is
usually 5 years from the date of signing.

Those loans in which no disbursements (inflow of loans) occur, there is only
repayment of loan principal and interest during this period, which usually ranges from
20-25 years.

The interest on these loans varies according to the market interest rates linked with
a benchmark; previously it was usually London Inter-Bank Offered Rate (LIBOR),
nowadays SOFR (Secured Overnight Financing Rate) and TONA (Tokyo Overnight
Average Rate).

The interest on these loans does not vary with the changes in market interest rates,
but remains fixed for the entire loan repayment period.
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Annexure 01. Active Loans details

PKR in Million
. Outstanding
L L A t t
Loan ID Loan Projects oan oan Amount .. ,g Outstanding (PKR) as on
Status FC (FC) as on 2025-2026
2025-2026
ADB3470 Pehur High level Canal Ext. Project Active S 74.41 280 58.995 16,519
ADB3601 KP Provincial Roads Improvement Active S 121.50 280 109.284 30,599
Additional financing for KP Provincial
ADB3756 Roads Improvement Project-Dualization Active S 75.00 280 60.339 16,895
of Mardan Swabi Road
ADB4057 Balakot Hydropower Project Active S 300.00 280 121.945 34,145
ADB4160 Cities Improvement Project Active € 329.58 325.087 164.458 53,463
ADB4222 Health Systems Strengthening Project Active S 100.00 280 45.000 12,600
ADB4279 Emergency Flood Assistance Active S 54.70 280 45.802 12,825
ADB4412 Food Security Support Project Active ¥y 11,933.60 1.760 2428.397 4,274
ADB6015 KP Cities Improvement Project Active S 7.00 280 4,558 1,276
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Annexure 01. Active Loans details

10 ADB6042 Cities Improvement Project Preparation Active S 15.00 280 4.872 1,364

11 ADB6049 KP Water Resource Development Project Active S 3.60 280 2.226 623

12 AllBBalakot8397 | Balakot Hydropower Project Active S 250.00 280 47.317 13,249

13 AlIBCIP8412 Cities Improvement Project Active € 171.70 | 325.087 82.470 26,810

14 IBRD9164 | " Hydropowerand Renewable Energy | 5 ;0 | ¢ 200.00 | 280 3.609 1,010
Development Project

15 IDA6270 KP Economic Corridor (KPEC) Active S 75.00 280 2.931 821

16 IDA6421 KP Revenue Mobilization and Public Active | $ 118.00 | 280 92.980 26,034
Resource Management

17 IDA6456 KP Irrigated Agriculture Active S 171.00 280 145.938 40,863

18 IDAG462 Erpo'jr:cigrated Tourism Development Active | $ 7000 | 280 65.311 18,287
Pandemic response effectiveness in .

19 IDA6590 Pakistan (Federal loan with KP Share) Active S 5.00 280 4.800 1,344

20 IDA6714 KP Human Capital Investment Project Active S 137.50 280 87.470 24,492

21 IDA6779 KP Hydropower and Renewable Energy | ;0 | ¢ 250.00 | 280 17.985 5,036
Development

22 IDA6872 Spending Efficiently for Enhanced Active | $ 400.00 280 281.182 78,731

Development
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23 IDA7143 KP Rural Accessibility Project Active ¥ 39,028.50 1.760 32828.255 57,778

24 IDA7149 National Health Support Project Active | $ 50.80 280 38.811 10,867

95 | meigseg | RN TSRS S IR A e Active | $ 200.00 | 280 45.090 12,625
Support Project

26 | IFADRETP4111 | KP Rural Economic Transformation Active | € 74.09 | 325.087 17.791 5,784
Project (RETP)

27 ADB4482 KP Rural Road Development Project Active ¥ 23,246.90 1.760 2219.376 3,906

28 ADB4483 KP Rural Road Development Project Active S 165.00 280 0.000 -

29 IDA7757 KP Rural Accessibility Project additional Active | ¥ 11,730.90 | 1.760 0.000 ;
Financing

30 IDA7799 L e e S R pame | @ 3000 | 280 5.193 1,454
Project additional financing

31 SFD19845 Gravity Flow Water Supply Scheme Active | $ 41.00 | 280 0.000 ]
Mansehra

Total 513,673
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Annexure 02. Variable loans details:

PKR in Millions
. Interest Loan EX-Rate Outstanding Outstanding
Loan Projects Currency Amount (FC)
Type fC 2025-26 2025.2026 (PKR)
2025-2026
ADB2103 Pak WFP Road Dev. Project JPY Variable 11,842.97 1.76 3,992.27 7,026.39
Renewable Energy Dev
ADB2286 Sector Investment Program JPY Variable 4,216.90 1.76 1,975.36 3,476.64
project
ADB3470 :Z‘:(;:LtH'gh level Canal Bxt. |y | variable | 74.41 280.00 59.00 16,518.65
ADB3476 Access to Energy usbD Variable 188.67 280.00 164.92 46,177.74
ADB3543 Peshawar Sustainable Bus USD | Variable 335.00 280.00 282.31 79,045.59
Rapid Transit
KP Provincial Roads .
ADB3601 usD Variable 121.50 280.00 109.28 30,599.48
Improvement
Additional financing for KP
ADB3756 Provincial Roads usD Variable 75.00 280.00 60.34 16,894.86
Improvement Project.
ADB4057 Balakot Hydropower USD | Variable |  300.00 280.00 121.95 34,144.66

Project
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9 ADB4160 Cities Improvement Project Euro Variable 329.58 325.09 164.46 53,463.22
10 ADB6015 Efojcétc'tes Improvement USD | Variable 7.00 280.00 4.56 1,276.23
11 ADB6042 Cities Improvement Project | ;g | \/3riaple 15.00 280.00 4.87 1364.13
Preparation
12 | AlBBalakot8397 Ef(')j‘:é’: Hydropower USD | Variable 250.00 280.00 47.32 13,248.71
13 AlIBCIP8412 Cities Improvement Project Euro Variable 171.70 325.09 82.47 26,809.83
14 AFD1045 Additional Financing for Euro | Variable |  130.00 325.09 112.66 36,622.96
BRT Peshawar
KP Hydropower and
15 IBRD9164 Renewable Energy usD Variable 200.00 280.00 3.61 1,010.40

Development Project

367,679
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Annexure 03. Closed Loans details: Currency in Million
Loan . Outstanding
Loan Projects Loan Status Amount EX-Rate | Outstanding (PKR)
FC 2025-26 (FC) 2025-2026
2025-2026

1 ADB758 Farm to Market Roads Project Closed S 2.45 280 > -

) ADB759 SC|e.nce Education for Secondary School Closed $ 172 280 S i
Project -

3 ADBS838 Chitral Area Dev. Project Closed S 21.57 280 0 8$63 241.53

4 ADB1146 Chasma Right Bank Irr: Project Stage IlI Closed S 71.16 280 1 ;579 498.09

5 ADB1179 Barani Area Dev: Project Closed S 23.29 280 1 7$47 489.07

6 ADB1185 Provincial Highway Project Closed S 9.74 280 0 ;’;30 204.44

7 ADB1200 Healthcare Dev: Project Closed S 3.07 280 0 530 64.53

8 ADB1209 | Flood Damages Restoration Sectors Closed |$  15.14 280 > 317.92
Project 1.135

9 ADB1210 Teacher Training Project Closed S 5.99 280 0 250 125.88
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Annexure 03. Closed Loans details:

10 ADB1278 Middle School Project Closed 15.60 280 1'9$50 546.01
11 ADB1294 Pehur High Level Canal Project Closed 127.60 280 15.$950 4,466.00
12 ADB1301 Social Action Program-I Closed 17.65 280 2.353 574.73
13 ADB1373 Technical Edu: Project Closed 36.70 280 0.6$63 185.73
14 ADB1401 Rural Access Road Project Closed 26.14 280 5.8$81 1,646.63
15 ADB1403 Forestry Sector Project Closed 42.60 280 9.385 2,683.80
16 ADB1454 Primary Education Girls Project-II Closed 3.62 280 0.397 279.09
17 ADB1493 Social Action Program-Il Closed 25.09 280 6.:99 1,931.59
18 ADB1534 Second Science Education Project Closed 8.20 280 2.6$64 745.92
19 ADB1671 Women's Health Project Closed 7.10 280 1'532 373.00
20 ADB1672 Malakand Rural Dev. Project Closed 41.81 280 > 4,097.23

14.633
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15.263

21 ADB1787 Barani Areas Dev. Project Closed 52.00 280 14 %83 3,943.34
22 ADB1854 NWFP Urban Dev Sector Project Closed 4.66 280 1 258 408.11
23 ADB1877 Agriculture Sector Program Il Closed 9.48 280 > -
24 ADB1900 Reproductive Health Project Closed 0.33 280 0 1$05 29.30
. S
25 ADB2103 Pak WFP Road Dev. Project Closed 11,842.97 1.760 3.992.265 7,026.39
26 ADB2104 KP Road Development Structural Credit Closed 2.32 280 1 313 283.60
Restructuring of the Technical and S
20 ARIEZLSS Vocational Training System Project Closed LSty 250 0.848 2
28 | ADB22gs | Renewable Energy Dev Sector Investment | oy 421690 | 1760 |° 3,476.64
Program project 1,975.363
29 ADB2287 Renewable Energy Development Sector Closed 703 280.0 S 409 75
Investment Program Project-1 ’ : 1.463 '
S
30 ADB3476 Access to Energy Closed 188.67 280 164.921 46,177.74
31 ADB3543 Peshawar Sustainable Bus Rapid Transit Closed 335.00 280 2825306 79,045.59
32 ADB3602 KP Provincial Roads Improvement Closed 18.50 280 > 4,273.50
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Annexure 03. Closed Loans details:
33 AFD1045 Additional Financing for BRT Peshawar Closed S 130.00 325.087 112?656 36,622.96
34 IBRD3327 On-Farm Water Mgt. Project Phase-ll| Closed S 2.30 280 _s -
35 IDA678 3rd Education Project Closed S 0.68 280 0.310 2.84
36 IDA683 Flood damages restoration Project Closed S 2.57 280 0.339 10.78
37 IDA755 Hazara Forestry Project Closed S 0.39 280 0.318 4,93
38 DA77 | sy Control & Reclamation Project Closed |$  2219| 280 . 656 . 465.89
39 IDA892 4th Primary Education Project Closed S 1.21 280 0'1$09 30.42
40 IDA1113 Ef;r;tétLeather goods services control Closed $ 0.87 280 0.1$31 36.54
41 IDA1163 On-Farm Water Management Project Closed S 2.05 280 O.3$07 85.97
42 IDA1239 Irrigation System Rehab: Project Closed S 2.71 280 0.287 136.37
43 IDA1487 Command Water Management Project Closed S 3.36 280 O.7$57 211.98
44 IDA1499 Small Industries Dev. Board Project Closed S 0.15 280 0.338 10.71
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45 IDA1602 2nd Primary Education Project Closed 12.50 280 3'5‘75 945.06
46 IDA1603 On-Farm Water Management Project Closed 2.99 280 0.:07 226.04
a7 IDA2240 Family Health Project Closed 14.22 280 % -

48 IDA2245 On-Farm Water Management Project Closed 4.59 280 % -

49 |  1DA2383 Eg;’;fr:‘lraf’t‘fg‘;a;r':;‘;i‘:Ct"’” and resource Closed 311 | 280 0_1$55 43.50
50 IDA2468 1992 Flood Damages Restoration Project Closed 2.50 280 0.1$88 52.55
51 IDA2593 Social Action Program Closed 5.10 280 O.7$64 214.05
52 IDA2687 Primary Education Project Closed 88.89 280 17.$;78 4,977.74
53 IDA2829 KP Community Infrastructure Project Closed 16.66 280 4.565 1,166.31
54 IDA2999 National Drainage Programme Closed 1.72 280 0.5$17 144.65
55 IDA3050 Social Action Program I Closed 7.18 280 2'5$14 703.79
56 IDA3516 NWFP Emergency Rehabilitation Project Closed 20.81 280 > 2,767.69
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57 | IDA35161 :::iztngn”;nirsfgfe’?tme")/ KPwaterfarm | ciosed | $ 1026 | 280 7_f7 . 2,010.24
58 IDA3687 KP Structural Adjustment SAC | Closed PKR 5,711.16 1 3’14i140 3,141.14
59 IDA3776 Provincial HIV AIDS Control Closed S 3.46 280 1.:89 557.04
60 IDA3906 i‘:g;:‘c‘: KP Community Infrastructure Closed |$  37.34| 280 , 4.$27 . 6,795.77
61 IDA3932 KP Structural Adjustment Credit SAC II Closed S 90.00 280 58.$E">00 16,380.00
62 IDA39321 KP Structural Adjustment Credit SAC II Closed S 50.00 280 32.$500 9,100.00
63 IDA4177 Development Policy Credit-I Closed S 93.04 280 69.$779 19,538.25
64 IDA4316 Development Policy Credit-I| Closed S 129.36 280 100%254 28,071.00
65 IDA5786 National Immunization Support Project Closed S 3.45 280 2.8$83 807.16
66 IFAD18 4th Agriculture Dev. Project Closed S 0.95 280 0'571 19.90
67 IFADS3 On-Farm Water Mgt: Project Closed S 0.56 280 0'377 21.45
68 IFAD558 NWEFP Barani Area Development Project Closed S 9.32 280 4.6?60 1,304.88

g
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KP Emergency Road Rehabilitation S
69 PK62 Project Closed ¥ 14,554.26 1.760 11,921.420 20,981.70
70 KFWG7528 Hospital Equipment in KP- German Closed DM 5.40 166.411 1 313 168.49
71 | Krwg7sgs | Drinking Water Supply in Refugees Camps | oy DM 7.60 | 166.411 > 250.28
in KP-German 1.504

Total

322,791
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Annexure 04. All Loans details:

Currency in Million

Principal Interest .
Curren Interest Loan Loan Amount Ex-Rate Outstanding
Loan ID Loan Projects 2025- 2025-
cy Type Status FC 2025-2026 2026 2026 2025-2026
1 | ApB75g | Farm toMarket Roads USD | Fixed | Closed | $ 2.45 280 13.74 0.07 :
Project
Science Education for .
2 ADB759 . usD Fixed Closed | S 1.72 280 9.61 0.05 -
Secondary School Project
3 ADB838 | Chitral Area Dev. Project usD Fixed Closed | S 21.57 280 241.53 4.23 241.53
4 | ADB1146 | CN3sma Right Bankirr: USD | Fixed | Closed | $ 7116 | 280 996.19 | 12.45 498.09
Project Stage llI
5 ADB1179 | Barani Area Dev: Project usD Fixed Closed | S 23.29 280 326.05 7.34 489.07
6 ADB1185 | Provincial Highway Project usb Fixed Closed | S 9.74 280 136.30 3.07 204.44
7 ADB1200 | Healthcare Dev: Project usD Fixed Closed | S 3.07 280 43.02 0.97 64.53
8 | ADB120g | FloodDamagesRestoration | \,qpy | oy | Closed | $ 15.14 280 211.94 4.77 317.92
Sectors Project
9 ADB1210 | Teacher Training Project usD Fixed Closed | S 5.99 280 83.92 1.89 125.88
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10 | ADB1278 | Middle School Project usD Fixed Closed | $§ 15.60 280 218.40 7.10 546.01
11 | ADB1294 Ef(:‘érc:"gh el canal USD | Fixed |Closed | $ 12760 | 280 | 1,786.40 | 58.06 4,466.00
12 | ADB1301 | Social Action Program-| USD | Fixed | Closed | $ 1765 | 280 19158 | 7.18 574.73
13 | ADB1373 | Technical Edu: Project USD | Fixed | Closed | $ 3670 | 280 46.43 221 185.73
14 | ADB1401 | Rural Access Road Project usD Fixed Closed | $§ 26.14 280 365.92 19.21 1,646.63
15 ADB1403 | Forestry Sector Project usD Fixed Closed | $ 42.60 280 596.40 31.31 2,683.80
16 | ADB1454 E:LTeacrt‘f”Educam" Girls USD | Fixed | Closed | $ 362 | 280 5074 | 3.7 279.09
17 | ADB1493 | Social Action Program-I USD | Fixed | Closed | $ 2509 | 280 351.20 | 21.95 1,931.59
18 | ADB1534 i‘:g;“c‘t’ Science Education | ;s | Fixed | Closed | $ 820 | 280 11476 | 832 745.92
19 | ADB1671 | Women's Health Project USD | Fixed | Closed | $ 710 | 280 82.89 6.53 373.00
20 | ADB1672 2’:2:2':”" Rural Dev. USD | Fixed | Closed | $ 41.81 | 280 58532 | 45.36 4,097.23
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21 | ADB1787 | Barani Areas Dev. Project USD | Fixed | Closed | $ 52.00 280 606.67 | 65.98 3,943.34
22 | ADB1854 :;'rWOJ.Fe'Zturba" Dev Sector USD Fixed | Closed | $ 4.66 280 54.42 6.73 408.11
23 | ADB1877 ﬁgr'cu't“re sector Program | gy Fixed | Closed | $ 9.48 280 82.92 0.62 -
24 | ADB1900 Ef{;gﬁ”“"’e Health USD | Fixed | Closed | $ 033 | 280 3.91 0.48 29.30
25 | ADB2103 | Pak WFP Road Dev. Project | JPY | Variable | Closed | ¥ 11,842.97 | 1.760 | 1,604.96 | 90.31 7,026.39
26 | ADB210a | KP Road Development USD | Fixed | Closed | $ 232 | 280 27.01 4.56 283.60
Structural Credit
Restructuring of the
27 | ADB2135 | Technical and Vocational USD | Fixed | Closed | $ 1.94 280 22.61 3.82 237.42
Training System Project
Renewable Energy Dev
28 | ADB2286 | Sector Investment Program | JPY | Variable | Closed | ¥  4,216.90 | 1.760 514.66 | 42.44 3,476.64
project
Renewable Energy
29 | ADB22g7 | Development Sector USD | Fixed | Closed | $ 203 | 280.0 34.15 6.53 409.75
Investment Program
Project-1
30 | ADB3470 :Z‘:(:.:rctH'gh R CIEEE | e | el | Aative | 6 7441 | 280 862.63 | 83923 | 16,518.65
31 | ADB3476 | Access to Energy USD | Variable | Closed | $ 188.67 280 2,226.65 | 2,035.92 | 46,177.74
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Peshawar Sustainable Bus .

32 | ADB3543 . ; USD | Variable | Closed | $ 335.00 280 3,741.80 | 4,327.54 | 79,045.59
Rapid Transit

33 | ADB3601 | KP Provincial Roads USD | Variable | Active | $ 121.50 280 1,175.79 | 1,635.20 | 30,599.48
Improvement

v | pega || 1N AEUINEEL [HRRRE UsD | Fixed | Closed | $ 18.50 280 259.00 | 89.36 4,273.50
Improvement
Additional financing for KP
Provincial Roads

35 ADB3756 | Improvement Project- usD Variable | Active | S 75.00 280 479.51 893.89 16,894.86
Dualization of Mardan
Swabi Road

36 | ADB4057 Ef(')‘;‘('::tt AR USD | Variable | Active | $ 300.00 280 - - 34,144.66

37 | ADB4160 | Cities Improvement Project | Euro | Variable | Active | € 329.58 | 325.087 - - 53,463.22

38 | ADB4222 | Health Systems USD | Fixed | Active | $ 100.00 280 ; 252.00 | 12,600.00
Strengthening Project

39 | ADB4279 | Emergency Flood usD Fixed | Active | $ 54.70 280 - 70.00 12,824.50
Assistance

40 | ADB4412 Ef(‘:j‘:c‘c’tec“”tys“pp°" IPY Fixed | Active | ¥ 11,933.60 1.760 - : 4,273.98

41 | ADB6015 Erpojztc'tes'mpm"eme”t USD | Variable | Active | $ 7.00 280 150.04 64.73 1,276.23

42 | ADB60gy | CtiesImprovement Project |\ ory | o obie | Active | $ 15.00 280 84.02 46.90 1,364.13
Preparation
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KP Water Resource

43 | ADB6049 . USD Fixed | Active | $ 3.60 280 - - 623.30
Development Project

qy | AlEEELEL ) ErlEloEeiemone; USD | Variable | Active | §  250.00 280 - 584.87 | 1324871

ot8397 | Project

45 A”szlp84 Cities Improvement Project Euro Variable | Active | € 171.70 325.087 - - 26,809.83
Additional Financing for .

46 | AFD1045 Euro | Variable | Closed | € 130.00 325.087 2,817.54 | 1,122.17 36,622.96
BRT Peshawar
KP Hydropower and

47 | IBRD9164 | Renewable Energy usD Variable | Active | $ 200.00 280 - - 1,010.40
Development Project

48 | 1BRD3327 | On-Farm Water Mgt. USD | Fixed | Closed | $ 230 280 32.20 0.18 )
Project Phase-ll

49 | IDA678 | 3rd Education Project USD Fixed | Closed | $ 0.68 280 5.68 0.05 2.84

50 | IDA683 E'r‘:)‘j’:cfamages restoration | ;5p Fixed | Closed | $ 2.57 280 21.58 0.20 10.78

51 IDA755 | Hazara Forestry Project usD Fixed Closed | S 0.39 280 3.29 0.06 4.93
Salinity Control &

52 IDA877 | Reclamation Project usD Fixed Closed | S 22.19 280 186.35 4.54 465.89
Mardan

53 | IDA892 ﬁ:;jz:tmary Education USD Fixed | Closed | $ 1.21 280 10.14 0.29 30.42

54 | |DA1113 | Bannu Leathergoods USD Fixed | Closed | $ 0.87 280 7.31 0.32 36.54

services control Project

g

|
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55 | IDA1163 | On-Farm Water - usD Fixed | Closed | $ 2.05 280 17.19 0.74 85.97
Management Project

56 | IDA1239 :::522':“ SRCMEEL UsD | Fixed | Closed | $ 271 280 22.73 1.15 136.37

57 | IDA14g7 | Command Water usD Fixed | Closed | $ 3.36 280 28.26 1.75 211.98
Management Project

58 | IDA1499 i:;?é'c't”dus”'es Dev. Board | | ,qp) Fixed | Closed | $ 0.15 280 1.26 0.09 10.71

59 | IDA1602 ﬁ:;:cr;mary BTN USD Fixed | Closed | $ 12.50 280 105.01 7.68 945.06

60 | IDA1g03 | On-Farm Water USD Fixed | Closed | $ 2.99 280 25.12 1.84 226.04
Management Project

61 | IDA2240 | Family Health Project USD Fixed | Closed | $ 14.22 280 199.12 1.12 ;

62 | IDA2245 | On-Farm Water USD Fixed | Closed | $ 4.59 280 64.23 0.36 -
Management Project
Environmental Protection

63 IDA2383 | and resource conservation usD Fixed Closed | S 3.11 280 43.50 0.57 43.50
Project

64 | IDA24gg | 1272 Flood Damages USD Fixed | Closed | $ 2.50 280 35.03 0.59 52.55
Restoration Project

65 IDA2593 | Social Action Program usD Fixed Closed | S 5.10 280 71.35 2.01 214.05

66 IDA2687 | Primary Education Project usD Fixed Closed | S 88.89 280 1,244.44 73.89 4,977.74
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KP Community

67 | IDA2829 . USD Fixed | Closed | $ 16.66 280 233.26 10.06 1,166.31
Infrastructure Project

68 | IDA29gg | National Drainage UsD | Fixed | Closed | $ 1.72 280 24.11 1.22 144.65
Programme

69 IDA3050 | Social Action Program Il usb Fixed Closed | S 7.18 280 100.54 5.84 703.79

70 | 1DA3516 | NWFP Emergency USD | Fixed | Closed | $ 20.81 280 29134 | 22.40 2,767.69
Rehabilitation Project
Investment Programme-

71 | IDA35161 | 1)/KP water farm USD Fixed | Closed | $ 10.26 280 143.59 15.88 2,010.24
management project

72 | IDA3687 Ezcsfrucwra' AClTEEE PKR | Fixed | Closed | PKR. 5711.16 1 28556 | 25.16 3,141.14

73 | IDA3776 | Provincial HIV AIDS Control | USD Fixed | Closed | $ 3.46 280 48.44 4.45 557.04

o | eang | SEEEE P G USD | Fixed | Closed | $ 37.34 280 52275 | 53.91 6,795.77
Infrastructure Project

75 | 1DA3932 | KP Structural Adjustment USD | Fixed | Closed | $ 90.00 280 1260.00 | 129.94 | 16,380.00
Credit SACII

5 | [eeegms | 1S SCEIE SIS ImEi: USD | Fixed | Closed | $ 50.00 280 700.00 | 72.19 9,100.00
Credit SAC Il

77 | IDA4177 Fevebpme”t Policy Credit- | ;¢ 1y Fixed | Closed | $ 93.04 280 651.27 | 150.20 19,538.25

78 | IDA4316 | DevelopmentPolicy Credit- | oy | pied | Closed | $ 129.36 280 905.52 | 215.63 | 28,071.00
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National Immunization

79 | IDA5786 . USD Fixed | Closed | $ 3.45 280 31.90 16.62 807.16
Support Project

80 | 1DA6270 Efp'écc‘;”°m'cc°”'d°r USD | Fixed | Active | $ 75.00 280 24.80 9.66 820.61
KP Revenue Mobilization

81 | IDA6421 | and Public Resource USD Fixed | Active | $ 118.00 280 890.48 | 521.21 26,034.43
Management

82 | IDA6456 | KP Irrigated Agriculture USD Fixed | Active | $ 171.00 280 1,508.52 | 790.18 | 40,862.53

83 | IDAGac2 | P Integrated Tourism USD Fixed | Active | $ 70.00 280 634.09 | 32556 18,287.13
Development Project
Pandemic response

84 | IDAG5go | Sffectivenessin Pakistan usD Fixed | Active | $ 5.00 280 56.00 27.72 1,344.00
(Federal loan with KP
Share)
KP Human Capital . .

85 | IDA6714 : USD Fixed | Active | $ 137.50 280 589.32 | 261.24 | 24,491.64
Investment Project
KP Hydropower and

86 | IDA6779 | Renewable Energy USD Fixed | Active | $ 250.00 280 174.76 80.98 5,035.83
Development
Spending Efficiently for . .

87 | IDA6872 USD Fixed | Active | $ 400.00 280 - 1,503.42 | 78,730.89
Enhanced Development

88 | 1DA7143 grpo?:crta' AEEeE 1y JPY | Fixed | Active | ¥ 3902850 | 1.760 ] 24915 | 57,777.73

89 | IDA7149 | NationalHealth Support USD | Fixed | Active | $ 50.80 280 ] 151.47 | 10,867.17

Project




ANNUAL DEBT
STATISTICAL BULLETIN

Annexure 04. All Loans details:

KP Rural Investment &

IDARIISP7
90 3485 Institutional Support uUSD Fixed Active | S 200.00 280 - - 12,625.20
Project
91 IFAD18 4th Agriculture Dev. Project ushD Fixed Closed | S 0.95 280 6.63 0.25 19.90
92 | IFADS3 S:;Fe""crtm Water Mgt: USD Fixed | Closed | $ 0.56 280 3.90 0.24 21.45
93 | IFAD558 | NWFP Barani Area USD Fixed | Closed | $ 9.32 280 86.99 10.28 1,304.88
Development Project
IFADRETP KP Rural Ecor\omlc . - .
94 Transformation Project Euro Fixed Active | € 74.09 325.087 - 49.73 5,783.72
4111
(RETP)
KP Emergency Road .
95 PK62 Mo . JPY Fixed Closed | ¥ 14,554.26 1.760 839.85 2.16 20,981.70
Rehabilitation Project
gg | KFWG752 | Hospital Bquipmentin KP- | 1\ | oy | Closed | DEM 540 | 166.411 | 22.47 1.39 168.49
8 German
KFWG758 Drinking Water Supply in
97 c Refugees Camps in KP- DM Fixed Closed | DEM 7.60 166.411 31.29 2.05 250.28
German
KP Rural Road . .
98 ADB4482 . JPY Fixed Active | ¥ 23,246.90 1.760 - 0.26 3,906.10
Development Project
99 | ADB4gg3 | P RuralRoad USD | Fixed | Active | $  165.00 280 ; ; ;

Development Project
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100

IDA7757

KP Rural Accessibility
Project additional
Financing

JPY

Fixed

Active

¥

11,730.90

1.760

101

IDA7799

KP Integrated Tourism
Development Project
additional financing

usbD

Fixed

Active

S

30.00

280

1,454.12

102

SFD19845

Gravity Flow Water Supply

Scheme Mansehra

Total

usb

Fixed

Active

S

41.00

280

33,392

17,236

836,464




For more information and feedback

Debt Management Office,
Finance Department
Government of khyber Pakhtunkhwa

dms.dmukpk@gmail.com

X GoKFPD @ Finance Department Khyber Patkhunkhwa
Q +92-(91)9213973 & finance.gkp.pk




