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NOTIFICATION

8th March, 1999.
No. PA/NWFP/Legis:I/99/4829. The North-West Frontier Province
General Provident Investment Fund Bill, 1999, having been
passed by the Provincial Assembly of North-West Frontier
Province on 16th February, 1989 and assented to by the
Governor of North-West Frontier 'Province on the 3rd March,
229 ig heveby published as an Act of the Provincial

"“Legislature of North-West Frontier Province.

THE NORTH-WEST FRONTIER PROVINCE GENERAL
PROVIDENT INVESTMENT FUND ACT, 1593.

(N.W.F.P. ACT NO. II OF 1999)

the assent of the Governor of the North-West

[First published after having received
st Frontier Province (Extraordinary), dated

Frontier Province in the Gazette of North-Ve
the 8th March, 1999].

A
ACT

blishment of . a G_enei:al Provident

to provide foxr esta
h-West Frontier Province.

Investment.?und in the Nort

WHEREAS it is expedient to provide for establishment
of a .General Provident Investment Fund in the North-West

Frontier Province;

It;is hereby enacted as follows:-

1. Short title, extent and commencement.- (1) This Rct may
be, ~lled the North-West Frontier Province General Provident
Ve tment Fund Act, 1889. -
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(3) Al decisions ina meeting of the Board shall be taken by majaeic o0
In case of equality of voies, e Chainnan shall hove & casting vote.

(4) The proceedings in a meeting of the Board shall be recorded in the foum ¢
minules by the Searelury or in his ubsence by any other Officer of the Finance Depariuns:
nominated by the Secrotary Finince The minutes shall be circularesd amongst the membe
within a forinight end e meile s shull forward their observations, if any, to the Secretur
within two days of the seceipt of the minutes. The minutes of the last meetlng shall b
confinged before the start of the next meeting.

(5) Subject to the general supervision and control of the Chairman, the
Secretary shall be responsible for-

{1}  the conduct of comespondence on behalf of the Board;

(i) themaintenance of the record of the Board:

@'i; the maintenance of the accounts of the Board: ;

(iv) preparation of the agenda of a meeting of the Board and giving advance
notice of such meetings to the members of the Rourd; and

(v} performince of such other functions as may be assigned 1o him by the

Chaimman.
6. Maintenance of Accounis:— The accounts shall be maintoined by the
Secretary of the Board on doubie entry book keeping system,
1 Remungration:— Chairman and Members of the Board shall no: be entitled 1o

any remuneration.

8. Imyestment Committce— (1) Theie shall be an Invesiment Committes
consisting of the {ollowing:-

(i  Secretary o Gevernment of worth-West Frontier Provinee, Finsnee, Excise
d ared Taxation Department. L

(i} Secrétary to Governiment off North-West Frotitisr Province, Services and
Ceneral Adminisiration Depazmnent.

(i) Chief Manuger, Stie Bank of Pakistan, Peshawar.
(iv) President, NWFP Provincial Civil Service (Sectt: Group) Association: and
(v} Secretury of the Board, i

(2} The main function of the Investment Commiuee shall be to make
recommendition o the Beawd for investment of Money out of the Fund and shall attend o

such other functions as may be assigned to it by the Board

9. Awdit>— The Auditor Genersl/Director:Ganera! Audit, Morth-West Frontier
Provinee shull be respongible 1w conduer the audit of the aceounts of Fund including
Inieresiimarkup uccrued on the investments on yearly basis.

BY ORDER OF TIHE GOVERNOR OF
Worth-West Froater Province.

SdfX WX
SECRETARY TO GOVERNMENT OF
Morth-West Frontier Province,
Finance, Excise and Taxation Department,

Hrimten’ ang’ pcdilinked by Jhe Manager,
HPrimbigy gnd Statmery Bepariment, avermmant al NWFP,
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GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE,
FINANCE, EXCISE AND TAXATION DEPARTMENT.
. _ NOTIFICATION.
27th Decembear, 1999,

No. 1/42 (FUNDYFD/1999-2000.—In exercise of the powers conferred by
section 7 of the North-West Frontier Provinee General Provident Investment Fuarid AT,
1969 (NWFP Act No. IT of 1993, the Government of North-West Feantier Provinge s
pleased w make the following rules, namely.—

WEST FRONTIER PROVINCE GENERAL PROVIDENT
INVESTMENT KUND _RULES. 1999,

1. Short tile, extent & commencementi— (1) These rules may be called the

North-West Frontisr Province General Providenr Investment Fund Rulgs, 1999,
i e eie . Ll
(2} They shull come into force ut opee.

.1 Definitions:— In these rules the fu.iln-wingl cxpressions, unless there is anything
repugnant in the subject or context, shull have the meanings:-

(1) "Investment Commitice” means the Commiiree camposed under rule 8 of

thicse Bides; .
(2)  "Secretary" meuns Seeretary of the Board nominated under section 502).
3 _ Contribution/Transfer to the Fund:— (1) The Net receipt of the General

Provident Fund contribution as warked gut by Finance Department shall be ransferred 1o
the Fund on quarterly basis,

4. Inbestments:— The Board may, in consultation with Governmient, invest any
portion of the Fumq. which is not immediately requived for disbursement:-

(i}  InGovernment securities;

(i)  In Government guaranteed securitiss™Nationzl Saving Schemes:

(iii} In Profit-bearing deposits in Banks as per Government spproved

. lisvpolicy: and
{rv) In such other inyvestments as the Board may think fit/beneficial.
5 Meeting of the Board and Quorum:— (1) The meeting of the Board shall

be held &t least once in three months, The Choirman may, whenever consider neces SATY,
cill an emergent mesting of the Bourd,

" (2)" ‘The Chairman snd four members of tha Board shall form the quarum of &
Teeting.
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(I EE lowidedcend pewhel- 2£ <k Horth-Wast Prontise
Brovinoea.

(3% T+ ghaell come into force at oncs.
g8 cefinik.ona.- In this Ack, unlesa the context otherwise
regquires; - #

fa) "H.nk" msane the financial inftitution in whose
supstody and control the Fund under this Aot is kept
and dnvencod;

{b] “Hoard" means the Board constituted under pection 5;

le} YPund® means the Fund astablished under =sction
L ;

{d) *Governmenkt" means the Government of the North-Weast
Frontiesr Provinos;

{e) ‘tprescribsd" means prescribed by rules made under
bis 2
this Aty

(£) wpublic heesunt of the Province® shall hawve the
game meaning as assigned to it under Article 118 of
the Conetitutien of the Islamic Republic of
Fakistan; and

&

(g) ‘“aection" means a sestion of thie Aot

3. hment hia £ - {1) A= agon as may be after
the cammencement of this Act, Government shall egtablish =
find ta Be lknowr as the Provineial General Provident
Inveatmant Fuond,

{2) The Fund shall be established with a capital of
fe,1080,000 million having been authorized by Goverpment from
tha Publie Aceount of the Provinge during the £inancial years
1981-92 tn 1355-896.

(3) Subject to the availability of resources, with
particular reference te ics over all liabilities, Governmant
shall, with effect from the financial year 1957-38, place che
annual net raceipt of the General Provident Fund beiag
maintained by it within the meaning of the Provident Funds
Ordinance, 1525 (¥IX of 1925), in the Fund established under
gubsgaction (L) .
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{4} The amount oredited to the Fund shall be distinct
and wperated upon strictly in acéordance with the provisions
of thils Aot and the zules made thersundern.

(5) An expenalture {;JE the ‘Fund shall be charged upon
the Provincial Consclidated Fund within the meaning of Article
121 (e} of the OConstitution of tha Islamic Rapublic of
Pakiatan, it

e

4. Contral and managemsnt of Fund.= (1) The Fund shall ba

under the conktrol of, and operated upon by, the Hoard and
‘shall be kept in such Bank and invested in such manner as may
be determined by the Board in censultation with Government.

‘{27 The Pund ghall ba availlable and utilized for paymant
ks the subscribers of General Provident Fund.

e Constitution of the' Board.- (1) There shall be a Beard
Eﬂ carry out the purpose of section 4, oonsisting of the
following membars;: - :

.

- [1} -the Chisf Secretary to Goveroment; Chairman

(£i) the Secretary to Goverament, Finance Member
Deparktmant. y J

#¢ (iii)the Secretary to Government, Services Member

o4 and Genseral Administration Department;
x’tiv] the Managing Director, Bank of Khyber; Member
(v] the Chief Manager. State Bank of Mamber

Pakiptan, Peghewar;

(vi) a representative of the subscribers to Membar
the General Provident Fund to he
neminated by Government; and

Jfwid] the President, Stock Exchangs, Member
Islamabad.

(23) An - Addirional Secratary, Finance  Department,
nominated by the Secretary Finance, shall act as Secretary of .
che Board, :

{3) The Board shall meet at such place and on such date
as the Chairman may direc:.
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{4) The Board shall evolve its own procedure for the
conduck of its businers under this Act.

{5) No remunsration shall be admissible to any member or
the Secretary of the Board.

B Audit and scoountg.- (1) The Bank ghall be rasponsible to
maintaln Fhe agoounts ip the Fend in such Eoxm and in such
manner as may be prescribed. )

{21 ¥He amount from the Fund shall be withdraws, vnless

iz is approved by the Board. Withdrawal of amount shall be

- permigsible -only under the Joint gignatures of tha Chief

Beoretary and the Secratary Finanoe in Eheir capagity as
Chairman =od member of the Board.

"1 {3y The Banp shall prepare annual statement of accounts
| of the Fund within 30 days of closing ef the respective

. finaneial year. The Beoard shall causs the annual statement to
. ba laid before Goverpment accompanied by a brief report om the
| maintenance and managamankt =f the Fund.

{4} Reeountli io Ehe Fund shlall be audited in the
prescribed mannez.

W Powsr to make ruless.- Govarnment miy maka rules for
carrying out thé purpeses of this Ack.

BY ORDER OF MR. SPEAKFRR
Provinpeial asgenbly of N.W.F.P.

ABDUL. HAMEED EHATTAK,
Sacretery,
Pronincial Assexbly of N.W.E.P.

Frinted and gublizhed by the Manager,
Prg. & Staty. Doptt, Govt, of NW.EP



